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MEMBERS OF THE COMMITTEE PRESENT:  Philip Reyling, Richard Petersen, James Wilson, 

Dr. Donna Jones, Bernadette Smith 

 

MEMBERS OF THE COMMITTEE ABSENT:  Marc Negrin 

 

MEMBER OF THE PUBLIC PRESENT: Doreen Lamm, Adriane Brower, Alexandria Battaglia, 

Shari Diamond, Nicholle Mezier 

 

 

1.  Opening 

 The meeting opened at 7:30 p.m. in the Administrative Center; 

 

2.  Agenda Overview 

 Presentation by External Auditors (R.S. Abrams) 

 Presentation by Internal Auditors (Cerini & Associates) 

 Moody’s Upgrade 

 Other 

 

3.  Presentation by R.S. Abrams 

 Alexandria Battaglia reviewed the year end June 30, 2018 financial statements 

with the committee. Ms. Battaglia discussed key highlights from the Management 

Discussion and Analysis, as well as changes to the financial statements resulting 

from the implementation of GASB 75. 

 Ms. Battaglia also discussed the management letter which was issued for the year 

ending June 30, 2018. She indicated that the management letter did not have any 

comments for improvement for the year ending June 30, 2018. 

 Ms. Battaglia also discussed the Extraclassroom audit report, which also did not 

have any findings. 

 

4.  Presentation by Cerini and Associates 

 Shari Diamond reviewed the Previous Reports which had been issued to the 

District, as well as the Internal Audit reports which were issued during the 

2017/2018 fiscal year. 

 Ms. Diamond and Ms. Mezier also discussed the Risk Assessment that they will 

be completing, as well as the proposed area of focus for the 2018-2019 fiscal year. 

 Ms. Diamond also discussed the monitoring report which includes any 

recommendations issued to date on all internal audit reports, and what the status 

of any recommendations are.   

  

5.  Moody’s Upgrade 

 Dr. Donna Jones gave each of the committee members a copy of the Moody’s 

Credit Opinion which was issued by Moody’s on September 25, 2018. The 

District received a credit rating upgrade from A1 to Aa3.  
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6.  External Audit Recommendation 

 The committee voted to accept the financial reports for the year ending June 30, 

2018, and will recommend that the Board of Education accept them at the October 

15, 2018 Board of Education meeting. 

 

7.  Next meeting - TBD 

 

8.   Meeting adjourned at approximately 8:55 pm.  
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